
RESOLUTION NO. (R)26-30

A  RESOLUTION  OF  THE  MAYOR  AND  COUNCIL  OF 
THE TOWN OF  ORO VALLEY,  ARIZONA,  AMENDING 
AND APPROVING UPDATES TO THE FINANCIAL AND 
BUDGETARY POLICIES INCLUDING THE INVESTMENT 
POLICY FOR THE TOWN OF ORO VALLEY AND THE 
PUBLIC  SAFETY  PERSONNEL  RETIREMENT  SYSTEM 
(PSPRS) PENSION FUNDING POLICY; AND DIRECTING 
THE TOWN MANAGER, TOWN CLERK, TOWN LEGAL 
SERVICES  DIRECTOR,  TOWN  CHIEF  FINANCIAL 
OFFICER,  OR  THEIR  DULY  AUTHORIZED  OFFICERS 
AND  AGENTS  TO  TAKE  ALL  STEPS  NECESSARY  TO 
CARRY  OUT  THE  PURPOSES  AND  INTENT  OF  THIS 
RESOLUTION

WHEREAS, on June 17, 2015, the Town Council approved Resolution No. (R) 15-50, adopting 
the “Town of Oro Valley Financial and Budgetary Policies” as amended; and 

WHEREAS, on September 15, 2010, the Town Council approved Resolution No. (R) 10-65, 
adopting the “Town of Oro Valley Investment Policy” as amended; and

WHEREAS, A.R.S. Title 38, Chapter 5, Article 4 and related statutes establish a Public Safety 
Personnel Retirement System; and

WHEREAS, on  April  3,  2018,  House  Bill  2097  was  passed  into  law,  requiring  the  Town 
Council to adopt a pension funding policy for the Public Safety Personnel Retirement System 
(PSPRS) before July 1, 2019, and annually each year after; and

WHEREAS,  pursuant to A.R.S.  §38-863.01, the Town is required to adopt a pension funding 
policy  to  communicate  how  the  Town  will  maintain  the  stability  of  the  Town’s  required 
contributions, how and when the Town’s funding requirements will be met, and defining the 
Town’s funded ratio target under PSPRS and how it will be met; and

WHEREAS, the Town’s sworn police officers are members of the PSPRS plan, PSPRS also 
administers the Correction Officers Retirement Plan (CORP) and one (1) Town police dispatch 
personnel are currently active members of the CORP plan; and

WHEREAS, annually,  PSPRS  and  CORP  provide  the  Town  with  an  actuarial  report  that 
includes  the  Town’s  assets,  liabilities,  unfunded  actuarial  liability,  funding  ratio,  and  the 
projected minimum contributions required for the upcoming fiscal year; and

WHEREAS, the Public Safety Personnel Retirement System (PSPRS) Pension Funding Policy 
is included as Policy 1-6 in the “Town of Oro Valley Financial and Budgetary Policies” attached 
hereto as Exhibit “A”; and

WHEREAS,  the  Council  has  determined  that  it  is  appropriate  and necessary  to  update  the 
“Town of Oro Valley Financial and Budgetary Policies” including the “Town of Oro Valley 



Investment Policy” and the “PSPRS Pension Funding Policy” to bring the policies in line with 
current financial practices, procedures, and strategies of the Town by replacing, as of the date of 
this Resolution, such policies with the documents attached hereto as Exhibit “A” (Town of Oro 
Valley Financial and Budgetary Policies), and incorporated by reference.
 
NOW, THEREFORE, BE IT RESOLVED by the Mayor and Council of the Town of Oro 
Valley, Arizona that:

SECTION 1. The updates to the Town of Oro Valley Financial and Budgetary 
Policies, attached hereto as Exhibit “A”, now including the revised Town of Oro 
Valley  Investment  Policy  and the  Public  Safety  Personnel  Retirement  System 
Pension Funding Policy is hereby adopted and approved. 

SECTION 2. The Town Manager and any other administrative officials, or their 
designees of the Town of Oro Valley are hereby authorized to take such steps as 
are  necessary to implement  the Town of Oro Valley Financial  and Budgetary 
Policies as amended.

SECTION 3.  All Oro Valley Ordinances, Resolutions, or Motions and parts of 
Ordinances, Resolutions or Motions of the Council in conflict with the provisions 
of this Resolution are hereby repealed.

PASSED AND ADOPTED by the Mayor and Council of the Town of Oro Valley, Arizona this 
3rd day of June, 2026.

TOWN OF ORO VALLEY

                                                                      
Joseph C. Winfield, Mayor

ATTEST: APPROVED AS TO FORM:

                                                                                                                                            
Michael Standish, Town Clerk Steven Zraick, Town Attorney 

Date:                                                             Date:                                                             



EXHIBIT “A”
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